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(“Watermark” or the “Company”)

Posting of circular

Further to the announcement of 15 December 2011, Watermark is pleased to
announce that it has published a circular, incorporating a notice of general meeting,
regarding the proposed sale of its operating subsidiary, Western Utilities
Corporation (Pty) Ltd to Capricorn Investment Holdings Limited. A copy of the
document may be obtained from the Company's corporate website
www.watermarkglobalplc.com.
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